
Steady growth in grain consumption, while production growth is 

more volatile due to weather variations 

Source: USDA November 2017 

 

1,950

2,000

2,050

2,100

2,150

2,200

2,250

2,300

2,350

2,400

2,450

2,500

2,550

2,600

2,650

08 09 10 11 12 13 14 15 16 17E 18F

Million 
tonnes 

Consumption Production

Grain consumption and production Days of consumption in stocks 

55

60

65

70

75

80

85

90

95

100

08 09 10 11 12 13 14 15 16 17E 18F

Days 



20.5 21.6 23.4 

9.5 
10.0 

11.3 

2015 2017E 2020E

Urea Ammonia

CAGR 

3% Million tonnes nitrogen 

Demand growth for Industrial applications  

is estimated to ~3 % annually 

Strong global demand growth industrial nitrogen chemicals 

Source: Yara estimates, IFA, Fertecon, CRU, Integer 
 


