


Summary second quarter 2010

e Strong results driven by improved margins

e Close to optimal capacity utilization

e NOK 2.6 hillion after-tax gain on Fosfertil sales
e Strong volume growth for Industrial

e Promising start to new fertilizer season
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Net income after non-controlling interests

NOK millions
5,000 -
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NOK millions 6,037 8,228 3,782 5,238

IR - Date: 2010-07-16




Earnings per share*®

NOK

14.93
15 - 12.86

10.91
9.63
10

5.10 5.27
4.85 3.88 .93

-7.27

-10 -
2007 2008 2009 2010

Annual

20.60 28.27 13.08 18.14

* Average number of shares for 2Q 2010: 288.8 million (2Q 2009: 289.2 million).
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Earnings per share adjusted for foreign
exchange gain/loss and special items*

NOK
16
14 -
12
10 - 9.20

14.71

12.44

5.22

i . 4.35
350 456 390 386 4.22
: 2.81

1.19
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!

-0.10
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* After tax. Average number of shares for 2Q 2010: 288.8 million (2Q 2009: 289.2 million).
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Modest supply surplus in the global urea market during May and June, after
a strong first quarter

Continued tight phosphate market, also affecting NPK demand positively

4% increase in Western Europe nitrogen fertilizer sales for the season,
imports down 8%

Low fertilizer stocks in Europe

Significant increase in grain prices towards end of the quarter
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Grain consumption expected to
exceed production

Grain production and consumption

Million tons

2,300
2,250
2,200
2,150
2,100
2,050
2,000
1,950
1,900
1,850
1,800

Source:

Consumption

Production

99 01 03 05 07 09 11F

USDA, July 2010

Days of consumption
Days
125
115
105

95

85 Reduced from
81 days in

May report to
7 75 days

65

55
99 01 03 05 07 09 11F

----- May estimate

& IR - Date: 2010-07-16
YARA



Global fertilizer consumption has
returned, except for potash

Nitrogen consumption Phosphate consumption Potash consumption
Million tons of Nitrogen Million tons of P,0Og Million tons of K,O

28.9

2007/08  2008/09  2009/10 2007/08  2008/09  2009/10 2007/08  2008/09  2009/10

Source: IFA, June 2010

& IR - Date: 2010-07-16
YARA



Low European producer nitrate stocks

Index,
June 2007=1
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Source: European Fertilizer Manufacturing Association, Yara estimate for June 2010
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Increasing anthracite coal prices in China

Average Price of Mid-size Lump Anthracite
(RMB/t) Anthracite Urea (RMB/t)
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Earnings before interest, tax,
depreciation and amortization (EBITDA)

NOK millions

7,000 - 6,587
6,089

6,215
6,000

5,000
4,000
3,251
3,000
2,000

1,000

0

2007 2008 2009 2010

Annual

NOK millions 8,441 17,917 5,549 9,838

IR - Date: 2010-07-16

10



Second quarter EBITDA and operating

income before special items

Operating

NOK millions EBITDA income
Yaratotal reported 6587 .. 1,888
Downsteam
Fosfertil sale 3,578 -
Anitapolissale o 12 122
Ternisale I 11
Insurance settlement Brazil 3 .38
Peremartonsale 2 .32
Demolition provision Brazil s (28)
Contractderivatives @ @)
Upstream
Sluiskil asset decommissioning - (39)
Contract derivatives 28 19
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Variance analysis Yara group

NOK millions 20Q 2010

BB D 2000 e DT
EBITDAZO0D oottt 1,259
VANANCE BBl DA e 21028
Volume (13
PricelMargin 1,640
Oil&gascostsinBurope (186)
SPeCial temS 3838
O T e 94
Conversion (NOK vs. USD)* (45)

* Based on average NOK per USD rate for the quarter 2010: 6.22 (2009: 6.50)
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Net debt development

NOK
millions

16,000
15,000
14,000
13,000
12,000
11,000
10,000
9,000
8,000
7,000
6,000

15,227
. -
— 532 12,932
1,781 220 718
1,228
648
4,383
Net interest- Cash earnings*  Dividends Net operating Fosfertil (net, Other Yara dividend Foreign Other Net interest-
bearing debt received**  capital change after tax paid) investments and share exchange bearing debt
Mar10 (net) buybacks gain/loss Jun10

* Operating income plus depreciation and amortization, minus tax paid, net gain/loss on disposals, net interest expense and bank charges

** Dividend received from equity-accounted investees
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Downstream segment

e Strong results with improved margins
e Increased sales to premium NPK markets
e European stocks 19% below last year

e Fosfertil gain and several smaller divestments

IR - Date: 2010-07-16
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Downstream EBITDA

NOK millions
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Strong nitrate market

Nitrate premium

proxy*
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* Urea fob Black Sea adjusted for freight (USD 35) and duty (6.5%) to calculate a CFR NWE proxy
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Improved NPK volume mix

NPK deliveries NPK margins*

Kilotons USD/t
1.600 - 100

1,400 -

1,200 -

1,000 - u Other

800 - = OPP Europe
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400 -

200 -

O .
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* Product from Porsgrunn, Glomfjord, Ravenna and Montoir
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Industrial segment

Continued strong results
Volumes up 21%, mainly TAN and process chemicals

Strong market development for NO, abatement

m IR - Date: 2010-07-16
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Industrial EBITDA

NOK millions
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Continued volume recovery

Volumes continue to recover... ...athigher EBITDA level
NOK
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Upstream segment

Strong results with increased production and improved margins
Finished fertilizer production up 17% from last year, mainly NPK

Tertre ammonia restarted end May

m IR - Date: 2010-07-16
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Upstream EBITDA

NOK millions
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4,000 -
3,500 -
3,000 -
2,500 -
2,000 -
1,500 - 1,202

1,000 - ot 956 728
500 -

0,

3,044

1,994
1,707

1,1731,190 1,141 1,338

509

2007 2008 2009 2010

Annual
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Share of net income in
equity-accounted investees

NOK millions 20Q 2010 20Q 2009
QBT C0 e 29 196
TGN 65 .4
ROSSOSN A0 15
BUITUD e (@9) o 311
GO O K L. e - 20
L 3D s 3L

Other 65 70
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Second quarter capacity utilization

Million tons
9.0 -
8.1
8.0 -
11%
7.0

6.0
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4.0
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Yearly production capacity*

2.0
1.0

0.0
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* Incl. share of equity-accounted investees
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Estimated European energy cost

NOK millions
2,500 - B Actual for quarter July 2010 estimate*
2,000 -
1,500 -
1,000 - 500 550
500 - 186

0

-500 -
-1,000 -
1,500 1 (1,153)
-2,000 -
-2,500 -

(314)

Cost change on previous year

4Q09 1Q10 2010 3010 4Q10

* Based on forward prices as of 7 July
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More LNG expected into Europe

LNG imports into UK, Natural gas price,
Belgium and France August contract*
USD per
BCM MMBtu
16 - 8 1
14 - 7
12 - 6
10 - 5 |
8 - 4
6 3 |
4 4 2
2 - 1 -
0 - 0 -
2Q10 4Q10F Henry Hub Zeebrugge Hub

Source: Gaselys * Based on forward prices as of 7 July
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Urea prices have increased from late second quarter as demand picks up

New fertilizer season in Europe with substantially higher nitrate prices,
deliveries running well

Historically low nitrate inventories in Europe

NPK plants running at close to full capacity

Estimated European energy cost NOK 500 million higher than 3Q09 as hub
gas prices have increased recently

IR - Date: 2010-07-16
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Global demand for agricultural products is strong

Biofuels can further boost demand if increased US gasoline blending levels
are approved

USDA estimates a drop in global grain inventories as yield expectations are
lowered following less favorable weather

Higher urea price needed to motivate Chinese export increase as domestic
energy prices strengthen and Yuan may appreciate

Sales of nitrogen chemicals and TAN continue to increase due to higher
industrial and mining activity

IR - Date: 2010-07-16
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Fertilizer volumes down 9% on last year

Kilotons .
= Qutside Europe ® Europe
7,000
6,104 6,284 6,017
6,000 -
5,256 5,179 5,210 5,216 5,129
5,000 4,763 4,882 4,791

4,000

3,000

2,000

1,000

0
2007 2008 2009 2010

Accumulated, Kt

21,303 20,540 20,099 9,888
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Yara 2Q fertilizer sales by market and product
2010: 4.8 million tons (2009: 5.2 million tons)

Kilotons
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Spot natural gas versus Yara average*®

Yearly averages 2004 — 2008, quarterly averages for 2009 and 2010 with forward prices for 2010**

USD per MMBtu
14 4

12 4 12.0

0
2004 2005 2006 2007 2008 1Q09 2Q09 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10

=S gas price (Henry Hub) ==Y ara Global Zeebrugge day ahead Yara Europe

* Yara averages include Kemira GrowHow from 4Q 2007

**Dotted lines denote forward prices as of 7 July Source: Yara. World Bank. Platts
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Yara — production volume*

Finished fertilizer Ammonia

Kilotons Kilotons
5,000 2,000

4,500 1,800

4,000
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3,000 1,200
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2007 2008 2009 2010

m Urea m Nitrates “NPK “CN = UAN

* Including share of equity-accounted investees
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Debt/Equity ratio

Net interest-bearing debt / equity ratio (end of period)

0.9 ~ 0.84
0.8 0.75

0.7 0.63

0.57 0.56

0.49
0.38

2007 2008 2009 2010
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Net US dollar debt position was USD 1.2 billion at the end of the second
guarter 2010:

The US dollar debt hedge of future earnings
By the end of 2Q 2010, hedge was around USD 1.0 billion
Close to 100% of this is towards EUR

The US dollar debt in various emerging markets financing fertilizer inventories
Total exposure around USD 0.2 billion
The debt level in emerging markets will fluctuate with fertilizer seasons

m IR - Date: 2010-07-16
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Nitrogen deliveries picked up from last season

USA Western Europe
Million tons Million tons
16.0 - 8.0 1
14.0 - Gon> 707
12.0 - @ 6.0 -
10.0 - 5.0 -
8.0 4.0 -
6.0 - 3.0
4.0 ~ 2.0 A
2.0 - 1.0 -
0.0 - 00 -
Jul-May 08/09 Jul-May 09/10 08/09 09/10

® Production = Net imports = Domestic = Imports

Source: Yara estimate for fertilizer deliveries to selected West European countries.
Total nitrogen deliveries estimate in USA based on TFI, US Trade Commission, Blue-Johnson

IR - Date: 2010-07-16




Will new capacity come on stream as planned?

Global urea capacity growth estimate

3.4% (3.3%)

Excluding China

4.8% (4.9%)

Driving regions

China 82%
Oman 8%

China 67%
Pakistan 5%
China 69%
Pakistan 7%
China 57%
Algeria 14%
China 22%
UAE 16%

Oman 44%
Egypt 23%

Pakistan 16%
Trinidad 14%
Pakistan 24%
Qatar 19%
Algeria 33%
Vietnam 25%
UAE 20%
Algeria 20%

Average urea consumption growth has been 4.8% last 5 years, 2.9% excluding China

Source: Fertecon update June 2010
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Non-commercials’ net long position in corn

Thousand contracts
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Source: US Commodity Futures Trading Commission
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Indian urea deficit

Sales - Production

Kt
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0
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e Kharif (July planting) — imports Apr-Sep

e Rabi (November planting) — imports Oct-Jan
Source: Indian Statistics
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Chinese exports needed to balance

the global market

Accumulated urea exports

Kilotons
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Key value drivers — quarterly averages

Qil Brent blend spot (USD/bbl)
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10-year fertilizer prices — monthly averages

Ammonia fob Black Sea
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